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Hudposas 3xOHOMHUKA OKa3bIBACT HETIOCPSICTBCHHOC BIIMSHNC HA MHBCCTULMY, @ HHBCCTHULIMK — HA LIU(PO-
Bo¢ paszsurue. Lludposast sxoHOMEKA MOXKET TPaHC(POPMUPOBATH MEKAyHapoaubie ornepaiwin MHK v Bivsiraue
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MHOCTPAHHBIX (JUITHAIOB HA MPUHUMAKONIME CTPAHBI, YTO BIMACT HA UHBCCTULIMOHHYO TIOTUTUKY. MHBECTHPO-
BaHHC HCOOXOAMMO, TaK KAK, HAPUMED, [0 PE3yIBTaTaM KPYIHCHINMX HEMCLIKUX KOMIIAHHH BBIABICHO, YTO B
TCUCHHWC ILATHU JICT MHBCCTHULIMA B IIPOMBIIIJICHHBIC MHTCPHCT-TCXHOJIOTHUHM CMOTYT ITIOBBICUTH SCI)CI)GKTI/IBHOCTB B
cpeanem Ha 18% u cokparuts 3arparsl Ha 14%, YTO CBUACTENBCTBYET O LIEIECOOOPA3HOCTH HHBECCTULME B JaH-
HBIA CCKTOP.

Hens paboTh! — aHa M3 MOHATHS LA POBOM IKOHOMUKH, @ TAKKE PACCMOTPEHUE OCHOBHBIX TIPABUIT HHBECTH-
POBAHKS IUTST HOBBIX OM3HEC-MOICIICH.

Hudposas 3kOHOMMKA — SIKOHOMUMECKAS ACATCIBHOCTD, OCHOBAHHAS HA IM(POBBIX U IECKTPOHHBIX TEXHO-
JIOTHAX, KOTOPAst BKITFOUACT B CE0s1 JICKTPOHHBIN OM3HEC U kKOMMepLmiro [1].

HecmoTps Ha oTCyTCTBHE TIOAPOOHOCTEH 00 MHBCCTUIIMOHHBIX MOTPEOHOCTAX, B OOJIBIIMHCTBE CTPATETHI
PacCMaTPUBAIOTCS TIOTCHLMATBHBIC UCTOYHHUKH (PMHAHCUPOBAHUS, TIPH 3TOM PAaCCMaTPUBAKOTCS BAPUAHTHI TOCY -
JapCTBEHHOTO (puHaHCHUpOBaHMs. B CBOKO ouepeap CTpareruu [ud)poBOTO Pa3sBUTHS MPEATATAIOT MEPHI 110 CTUMY-
JTUPOBAHHUIO YACTHBIX MHBECTHULIMM MITH PA3BUTHSL TIPCATPUATHI, HAUOOIEE YaCTO AKLCHT JEIacTCs Ha CO3aHuUe
01arornpUATHOM HOPMATHBHOM 0a3el, OOIIUE HATIOTOBBIC CTUMYIBI M COACUCTBUEC MHBECTHLHSM.

Takum 0OpasoM, TIpaBHiTa MHBECTHUPOBAHMS, pa3paboTaHHbIC IS (PHM3HUCCKOM SKOHOMHKH, BO3MOKHO TIO-
TpeOyeTcs MepecMOTPETh B CBETE HOBBIX 1M(POBLIX OuzHEC-Moaencii. MHOTHE U3 TPaJULIMOHHBIX OTPacicii,
HanOOIIee 3aTPOHYTHIX IH(poBM3aIeH (posHmdaHast Toprosiss, CMH), Takke SBITOTCS OTPACIAMU, B KOTOPBIX
BO MHOTHX CTPaHaX COXPaHAIOTCS| MHBECTULIMOHHBIC OTPAHUMYCHUA. TaKKe Ha MEIKIYHAPOIHOM YPOBHE TUPCK-
TUBHBIM OpraHaM HeOOX0MMO OLICHHTD, KAK MECHSIOLIUCCS MPABUIIA B 3JICKTPOHHON KOMMEPIIMU U TOPTOBJIC YC-
JyTaM¥ BIIUSIOT HA 3aKTFOUCHUE MHBECTULIMOHHBIX JOTOBOPOB.
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