C.H. I'marwok

benopyccro-Poccuiickuii ynusepcumem
Moecunes, Pecnyonuxa beaapycs

NPOBJIEMbI HPUBJIEHEHUSI HTHOCTPAHHBIX MHBECTHUIINN KAK
DAKTOP YCTONYHNBOI'O PA3BUTHUA DKOHOMUKU BEJJAPYCH

B crathe paccMaTpuBarOTCS HEKOTOpPBIE POOIEMBI MTPHUBICUEHHIS] HHOCTPAHHBIX WHBECTULIUH
B 3KOHOMHKY bemapycu. PaccMOTpeHBI NONOXUTENbHBIE (AKTOPhI W HETaTUBHBIC ACIIEKTHI
WHBECTHULIMOHHOrO  kiaumara. IIpemnmoskeHel Mepbl MO YJAYYIIEHHIO  MHBECTULMOHHOMN
MIPUBJIEKATEIbHOCTH CTPAHBIL.

KuaroueBbie cji0Ba: MHOCTpaHHbIE UHBECTULIMU, HHBECTULIMOHHBIN KIMMAT, HTHBECTHLIMOHHAS
MOJINTHKA.

YcToilunBoe pa3BUTHE CTPaHbl HEBO3MOKHO O€3 BIIOKCHHS WHBECTUIIMNA B
«TOYKM POCTA» HANMOHAIBHOW OSKOHOMUKHM. HMHBECTHIIMM B PEAIbHBIA CEKTOP
SKOHOMWKHA W YECJOBCUYECKUID KaWTal SBJISFOTCS OCHOBOM PAa3BUTHS 3KOHOMHUKH
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3HAHWMA, BHEAPCHNUS HOBBIX TCXHOJIOTHNA, TOBBIIIEHUS MTPOU3BOJUTEILHOCTH TPYIA U
B KOHEYHOM UTOTE KAYECTBA KU3HU JIFOJICH.

B nocnemnue roapl B 3KOHOMHKE benapycu 3aukCUpOBaHO CYHIECTBEHHOE
VXYJIICHAE KIHUEBBIX MAKPOIKOHOMUYECKMX mnokazarencit. BBIT morepsi 28,63
MIIpA. A0JUL. uiar 37,8 %. ITpOMBINUIEHHOCTh COKpATHIACh HA 25,7 MAPA. J0JUI. WA
Ha 39.3 %. O0beM MPOU3BOJCTBA CEBCKOI0 X035iCTBA YMEHBIIWICS HA 5,23 MIIp/.
nojut. wnu Ha 40,6 %. MHBecTHIIMM B OCHOBHOW KanuTaja oOpyumiuch Ha 11,86
MJIPA. JOJU1. Wir Ha 56,7 %. [Ipyu mporHO3upOBaHUM POCTA UHBECTUIIMI B OCHOBHOIM
karutan B 2011-20155 rr. oTHOCHTENBHO mpeapiaymero nepuoga Ha 190 <%,
(akTuyeckuii 00beM cocTaBui ToJIbKO 88,3 %. B 2016 r. npoaokuiaack TEHACHIMS
CHW)KCHHSI MHBECTUIIMOHHOW aKTUBHOCTU. BCero MHBECTUIIMI B OCHOBHOHM KalWTall
UCNOJIL30BaHO 15632 5 muaH. pyosnel, uro coctaBmiio 80,8 % k ypoBHr 2015 1. B
COMOCTABUMBIX I[CHAX.

PaccmarpuBass  TECHACHIMM  Pa3BUTUS  SKOHOMUKH  CTPAHBI,  MOYKHO
KOHCTaTUpPOBaTh, YTO TEXHOJIOTMYECKOE OTCTaBaHue PecnyOmuku benapych ot
Pa3BUTBHIX CTPAH YBEJIMYHMBACTCA C KAKIBIM TOAOM. 34 TOABL CYBEPEHUTETA CTPAHBI
nokaszarenb Haykoemkoctu BBII, kotopeiii B 1990 r. ‘cocrapmsan 2,3 %, He
OpuOMKaICS K TMOPOroBoMy 3Ha4YeHHI0 B 1 %, 3@, KOTOPBIM JISKUT YyIpo3a
JIETPAIAlMKU HAYYHO-TEXHAYECKOTO MTOTEHIAAJIA CTPAHbI [1].

benapych H3-3a BHYTPEHHMX W BHEUIHUX. TPOOJIEM HCHBITHIBAET ACHUIIMT
COOCTBEHHBIX WHBECTUIIMOHHBIX PECYPCOB IS PEANM3AIUN HAMEUYEHHBIX IENCH.
Cokpatenue o0bemMa U TeEMIA pOCTa MHBECTULMI CBS3aHO C CY>KCHUEM BHYTPEHHUX
WUCTOYHUKOB (puHaHCUpoBaHus. [Ipexkae BCEro 3TO MPOUCXOJMT 3a CYET CPEICTB
KOHCOJILIUPOBAHHOTO OOJKETA, KOTOPBIC, COKPAIAtOTCS B PE3YJIbTAaTE ONTUMU3 LMK
(PMHAHCUPOBAHUS TOCYNAPCTBCHHBIX HPOTPAMM, U KPEAUTHBIX PECYPCOB B CBS3U C
BBICOKMMU CTABKAMH MPOIICHTA O KPEAUTAM U 3aKPEAUTOBAHHOCTH OPraHU3AIINiA.

[TosTOMY aKTyaJIbHBIM SIBJISIETCS TPUBJICYCHUE WHOCTPAHHBIX WHBCCTUIUN.
Pecnybnuka benapych. K no/0KUTEIBHBIM aCIEKTaM UCMOJIb30BaHUS HHOCTPAHHOIO
Kanutajga CJIeAyeT OTHECTH YBEIMYCHHE O0bEMa PEAIbHBIX WHBECTHUIIMA B
SKOHOMMKY CTPAHBI, YCKOPEHUE TEMIIOB SKOHOMWYECKOTO PA3BUTHS U YJIYUIICHUE
COCTOSIHUSI TJIATEKHOI0 OajlaHca CTpaHbl; MOJYYEHUE MPOTPECCUBHBIX TEXHOJIOTHIA;
POCT BKCOOpTa~ M, MOCTYIUICHWH WHOCTPAHHOW BaJIFOTHI, YBEJIUYEHUE OOBEMA
HAJIOTOBBIX  ‘IIOCTYIUIEHWHA, 4YTO  TMO3BOJIMT  PACIIUPUTh  TOCYJIAPCTBEHHOE
(PMHAHCUPOBAHUE COLMAJIBHBIX M Jp. MPOTPaMM; MOBBINICHUE YPOBHS >KU3HU M
MOKYNATEIbHON CITOCOOHOCTH HACETICHMUSI.

OCHOBHBIMM CITOCOOAMM TPUBJICUCHHS MPSMbIX WHOCTPAHHBIX WHBECTHUIMUN B
DKOHOMUKY bemapycu SBASIOTCS MPUBJICYEHHEC HMHOCTPAHHOTO KamwuTaja B
OPEANPUHAMATENHLCKONW (POPME MYTEM CO3MaHUSI COBMECTHBIX MPEANPUITHNA (B TOM
YUCJIE NYTeM MPOJAXH 3apyOeKHBIM HWHBECTOPAM KPYNHBIX TMAaKETOB aKIWi
OEIOPYCCKUX aKIMOHEPHBIX OOINECTB), PETHCTpallMs Ha TeppuTopun benapycu
MPEANPUATHNR, TOTHOCTHIO TNPHUHAMNICKAMUX WHOCTPAHHOMY KANMTATY, CO3JAHKE
CBOOOJIHBIX SKOHOMWYECKMX 30H, HAMPAaBJICHHOE HA aKTHUBHOE MPHUBJICUCHUE
3apyOeKHBIX MHBECTOPOB B ONMPENEIEHHBIC PErHOHbI cTpanbl. 3a 2011-2015 roasl B
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SKOHOMHUKY CTpaHbl mpuBiedeHo okono 11 wmupa. momnapoB CIHIA  npsMbix
WHOCTPAHHBIX MHBECTHLIMIA HA YMCTON OCHOBE, UTO B 2,5 pa3a O0bIle, YeM B EPUO.T
2006 — 2010 romoB. ONHAKO W B JAHHOM HAMpPaBJICHUM HAOIIOJAETCS CHIKCHUE
nokazaresei (tadmmma 1).

Tabmuna 1 — MHOocTpanHbie mHBeCcTUIIMM B PecnyOnmnky benapyce
IlokasaTenu 2014 2015 2016

O0beM MHOCTPAHHBIX MHBECTHUIUH, MOCTYITUBIINX
B pEaNbHBbI CEKTOp OKOHOMHKH PecnyOnmku

benapyce, mnn. nonnapos CIITA 15084,4 113442 8559,8
[psimbie 10168.9 72414 6928,6
IToprdenbubie 10,6 5.1 2.8

IIpoune 4904.,9 4097,7 16285

IIpsiMble MHOCTpaHHBIE WHBECTULMH HA YHUCTON
ocHOBe, MJIH. fojutapos CIITA
Hcrounuk: [2]

1811,7 1611,8 1307,2

HawnGonpmire cyMMBbI MHBECTOPBI BKIIAJBIBATIN B Opranu3ainn Muncka (74,8 %
BAJIOBOIO MOCTYIIJIEHUS MHOCTPAHHBIX MHBeCcTULMi). Ha opranuzanuu ['omenbckoii
obnactu npuxoausiock 7,8 %, Munckoi — 7,1 %, Buteockoit — 5 % [3].

OcHoBHOH (HOpPMOIl TPUBNECYCHUS MPSAMBIX WHBECTULMIA ObUTM JONTOBBIC
uHCTpYyMeEHTHI (70,4 % oT 00mero o0bemMa NpsIMbLX HHBECTULIMHN ). 3a0JKEHHOCTD 32
TOBapbl, paboTHI, YCIYTH B 00BEME BaJOBOrO MOCTYIUICHUS MPSIMBIX WHOCTPAHHBIX
mHBecTuIMiA 3a 2015 r cocraBuna 7241,4 MaH: 10JUT. U YMEHBIIWIACH 110 CPABHEHUIO
¢ 2014r na 2926,6 MJIH. JOJIIL.

[Tpoune WHOCTpPaHHBIE WHBECTULMH, (HE OT NPSIMOr0 WMHBECTOPA) COCTABHIIU
40977 man. pomn. Ilo cpaBHeHuto ‘¢ 2014 1. MOCTYIUIEHHE MPOYMX MHOCTPAHHBIX
WHBECTUIIANA YMEHBIIWIOCH HA 807,2 MJTH. HOJIT. [3]

OCHOBHBIMM HMHBECTOPAMH. B OpraHu3anmy benapycu BBICTYNAIH CyOBEKTHI
xo3saiictBoBanus W3 Poccuw (43,2 % OT BCEX NOCTYMUBIIMX HWHBECTHUIHI),
Bemuko6putanus (20,6 %), Hunepnannos (10,8%), Kumnpa (7,1 %), Asctpun (3,1
%), Kuras (3,0 %) [3].

Cnenyer OTMETUTH, YTO HAOMIOJAEMBIC TEHACHLIMM HE OTPAKAOT B MOJHOM
MEPE WHBECTULMOHHYHK) MPHUBJICKATEIbHOCTh CTpaHbl. benapyce  oOmagaer
ONPEACICHHBIMA KOHKYPEHTHBIMU IMPEUMYILECTBAMMU, KAaK B E€BPONEHCKOM, TaK W
r100aIbHOM MacTade AJisk TPUBJICYCHHS] KHOCTPAHHBIX WHBECTHIIMNA.

— cIpaHa o0jamaeT AOCTATOYHO XOPOLIO PA3BHTHIM HAYYHO-TEXHUYECKAM W
WHHOBAMOHHBIM ITOTEHLMATIOM;

~ B DKOHOMHMKE  CTpaHbl  3aJCHCTBOBAHbl  KOHKYPEHTOCIOCOOHBIE,
BBICOKOITPO(ECCHOHAIBHBIE W AUCLMITTAHUPOBAHHBIEC TPYAOBBIE PECYPCHI,

— MMEETCS Pa3BUTAsl TPAHCHOPTHAs M 3HEpPreTudeckas MHEPPacTpykTypa, Mo
KaueCcTBY KOTOpOo#M bemapych 3aHumaer 65-¢ mecto B mupe u3 155 crpan. bemapyce
HAXOAMTCS HA TMEPECCUCHUM SKEIE3HOMOPOKHBIX U aBTOMOOWIIBHBIX MArHUCTPANICH,
CUCTEM HE(TEMPOBOJOB M Ta30MPOBOAOB, CUCTEM CBSI3M, BOJHBIX W BO3IYIIHBIX
nyTei cooOiienus u3 Poccuu B 3anmannyto EBpony;

148



— bemapych uMeeT pa3BUTYIO NPOMBILIICHHYIO 0Oa3y, MJIaBHBIM 00pa3oM, B
OTpaciiix  aBTOMOOMJIECTPOEHMS,  TPAKTOPOCTPOCHHS M CTAHKOCTPOCHHS,
ANEKTPOTEXHUKH U XUMHUYECKOTO MPOU3BOJICTBA;

— pecrnyOnuKa MPEACTABNAET COOOM YHUKAIBHBIE YCIOBHS s Pa3BUTHUS
OM3HECa C Y4YETOM BBIXOJA HA PBIHOK EJMHOrO 3KOHOMHUYECKOrO0 MPOCTPAHCTBA
bemapycu, Kazaxcrana u Poccun. CerogHss FHHTEHCUBHO ITPOXOAAT MHTEIPALIMOHHBIE
npeoOpa3oBaHus B paMmkax ctpaH CoIpyKeCTBa, KOTOPBIE OXBATHIBAKOT YHU(UKALIUIO
OAHKOBCKMX, BQJIIOTHBIX, TOPrOBBIX, HAJIOTOBBIX CHCTEM. Takoe COMMKEeHHE
oOserdaet paboTy NEHCTBYIOIUX 3apyOEKHBIX UHBECTOPOB B PECIYOJIHKE.

brnarogaps 3TuM yClIOBUsSIM CTpaHa CrocOOHA JOCTOMHO KOHKYPHpPOBATH B
NPUBJICYEHUH HHOCTPAHHBIX MHBECTULIMNA HA MOCTCOBETCKOM MPOCTPAHCTRE.

Bmecre ¢ Tem CymecTBYHOT (DAaKTOPbI, KOTOPBIE CACP)KABAKOT MPUTOK
WHOCTPaHHBIX MHBECTULIMI B SKOHOMUKY benapycu:

— MHOTHE 3KCIEPThl U WHBECTOPBI OTMEYAKOT BBICOKHHA YPOBEHb HAJIOrOBOH
Harpy3ku, Kak OJWH M3 CaMblX HEOJaronpusTHbIX (PAKTOPOB OEIOPYyCCKOro
WHBECTUIIMOHHOTO  KiuMara. Jlake  MHOCTPAHHBIE  MHBECTOPBI, HMMCHOLINAE
3HAUUTENIbHBIE TPUBWIICTUH, HETATUBHO OT3BIBAOTCS O OEIOPYCCKOHW CHCTEME
HAJIOT000IOKEHUSI.

— YCJOBHS TONY4YeHHUs (PUHAHCOBOM NOAACPKKU WIA JIbIOT CO CTOPOHBI
rocynapcrBa. Hepeako MHOCTpaHHBIE WHBECTOPBL HETOBOJBHBI TEM, YTO CO3IAKOTCS
HEPABHBIE YCIOBHS X03HCTBOBAHMS 7151 TOCYJAPCTBEHHOTO M YaCTHOTO OM3HECA.

— YPOBEHb OIOPOKpPAaTHH B CTPAHE, TaK.KAK TOCYJApPCTBO MBITAETCS YCTPAHUTh
NOCIEACTBHSI MPOOJIEMBI, a HE €€ MpUYMHBL. YacTo, MEPCNEKTUBHBIE WHULMATHBBI
«CBEPXY» (HApUMED, TPUHLIKI KOJHOI0 OKHA» ) UMEIOT HU3KYIO 3(PPEKTUBHOCTD M3~
3a (popMaIM30BAHHOTO MOAX0Aa MECTHBIX BJIACTEH;

— 3aKOHOTBOPYECKAs NEATENBHOCTh B peCyOauKe. YTpo30i Ui HHOCTPAHHBIX
WHBECTOPOB SIBJISIKOTCS HE CAMH HOBBIE 3aKOHOITPOEKTHI, a TO C KAKOH CKOPOCTBEO OHU
CMEHSIOT APYT APYra, BHOCS HEONPEAECICHHOCTh B YCIIOBUS BEJCHHs OM3HECA.

B mocnegHme roael  bemapych  CMCTEMHO — pa3BMBaeTcs 1O  OYTH
COBEPLICHCTBOBAHUS ~MHBECTULIMOHHOIO KIMMaTta AJi1 JAJIBHEHIIEr0 YrIyOJeHus
COTPYJHUYECTBA CO.BCEMH CTPAHAMHU U PETMOHAMH MUPA.

VYydlIEHUE | AHBECTULIMOHHOTO ~ KJIMMAara OCYINECTBISETCS HA  OCHOBE
o0ecneveHus \OTKPBITOCTH JEATENIBHOCTH TOCYAAPCTBEHHBIX OPraHOB, MPABOBOIO
PETYJIMPOBAHUS YCIOBUM XO3SMCTBEHHOM JEATEILHOCTH, COOJIFOACHHS MPUHIIMIA
KOHKYPEHTHOCTH, 3aKOHHBIX IIPAB U UHTEPECOB MHBECTOPOB, 3aLIUThHl MHBECTULIHA.

B," mensx nOpuBieYEHWS HMHBECTHLIMHA M CO3JaHUsl  OJaronpusTHBIX
SKOHOMHMYECKHAX YCJIOBHI, CHHJKEHUS PUCKOB W TOBBILIEHWS JOBEPUS K
WHBECTUPOBAHUIO HEOOX0MMA PeAH3alMsl CIEAYOIErO KOMIUIEKCA MEP:

— peOpMUPOBAHUE TOCYNAPCTBEHHOIO CEKTOPA, OTHOLIEHWH COOCTBEHHOCTH,
OpPUOOPETEHUST HEIBMKUMOCTH M 3€MJIM (COKpaUIEHWE AO0JM TOCYAAPCTBEHHOTO
CEKTOpa M MpHBaTH3alMsl TOCYJApPCTBEHHOTO HMMYIIECTBA, OOECHEUYMBACTCS
PALMOHAIBHOE WMCMOJB30BAHUE PECYPCOB, YAyULNIEHHE (UHAHCOBOTO TMOJIOKEHUS
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OpraHu3aiuid, MOBBIIICHUE WHBECTULIMOHHOM AKTUBHOCTH CYyOBEKTOB
XO35ICTBOBAHHUS ).

— COBEPUICHCTBOBAHUE CUCTEMBI HAJIOTOOOJIOKEHUSI MOCPEACTBOM CHUKEHUS
CTaBKA Hajora Ha MpuObUIb, A TAaKXE COBEPIICHCTBOBAHUE HAJIOIOBOIO
aJIMUHUCTPUPOBAHUS B LIEJSIX CHUKEHUS BPEMEHHBIX U TPYAOBBIX 3aTpar Ha yIjaTy
HJIOTOB 32 CYET JaJIbHEHINEr0 PacHpOCTPAHCHUST CHCTEMBI  3JIEKTPOHHOTO
JCKJIApUPOBAHUSL, PACIIUPEHUS CHEPBI €r0 MPUMEHEHUS;

— pa3BuTHEe (PUHAHCOBOTO PHIHKA (IMPUHSATHE MEP MO COBEPIICHCTBOBAHUIO
CEKTOPOB (PMHAHCOBOTO PbIHKA — OAHKOBCKOI'O M CTPAXOBOTO, PhIHKA LICHHBIX OyMmar).

— ONTUMU3AIMS MPOLEAYP MPH OCYIICCTBICHUU BHEUIHEH TOproeiu. B'iensx
co3aaHus Oojee OnMaronpusTHOTO BHEINHETOPrOBOTO PEXMMa MPEAYyCMATPUBACTCS
3aBepIIeHUEe PadOTHI MO COTJIACOBAHWIO TEXHUYECKMX PErVIAMEHTOB TaMOXKEHHOTO
COI03a, YCTAHABIMBAIOUIMX €IUHBIE TEXHUUYECKHUE TPeOOBaHUS K MPOAYKIUU U
CBSI3aHHBIM C HEll MmpoleccaM, HaMpPaBICHHBIX HA CHATHE TEXHUYECKUX OapbepoB BO
B3aMMHOH TOPTOBJIE, & TAKXKE YIPOLUICHHE CTATUCTHYECKOTO ICKITAPUPOBAHUS,

— CO3[aHHE TMOJOXKUTEILHOTO WHBECTUIIMOHHOTO MMUKA CTpaHbl. OCHOBHAs
3a1a4a B c(hepe MPUBJICUECHUS MHOCTPAHHBIX MHBECTUIIMN 3aKITHOYAETCS B TOM, UTOOBI
chopmupoBarhk npeacTaBicHue 0 bemapycu kak o CTpaHe ¢ OJaronpusTHBIMA
YCJAOBUSIMA Ui MHBECTHPOBAHUS, JOHECTH JO. * UHBECTOPOB COOCTBEHHBIC
NOTPeOHOCTH M BO3MOXKHOCTH, TEM CaMbiM IIOBBICUTH MHTEPEC CO CTOPOHBI
MEXKIYHAPOAHOTO MHBECTULIMOHHOTO COOOIIECTRA.

Benapych 3amHTEpecOBaHa B CTPATETMMECKMX HMHBECTOPAX, OCYIIECCTBIISIOLIINX
JESITENBHOCTH B c(hepe MpOU3BOJCTBA BHICOKOTEXHOJIOTUYHBIX MPOIYKTOB U YCIIYT, a
TAK)Ke MHBECTOPAX, BKJIABIBAIOIINX CPEACTBA B YBEIMUCHUE aKTUBOB MPEANPUSATHI
B 3TOI cpepe, MPOAYKIUS KOTOPHIX OPUEHTHPOBAHA HA SKCIOPT.

OnHuM W3 OPUHUMOWAIBHBIX HAMpaBlICHUN MPUBJICUCHUS WHOCTPAHHBIX
WHBECTUIMI ~ paccMarpuBagics  CO3JaHME U pa3BUTHE  WMHHOBALIMOHHO-
OPOMBILIIEHHBIX KJIACTEPOB) — OOBCOAMHEHHOW HA OCHOBE MPOHU3BOJICTBEHHO-
TEXHOJIOTUYECKUX,  HAYYHO-TEXHWYECKMX M  KOMMEPUECKHMX  CBsizedl U
COCPENOTOYEHHOW  HA. ONPEACICHHON  TEPPUTOPHHA  TPYIIBI  OpraHU3alMnii,
o0ecneunBarOIch, < KOHKYPEHTHBIE TO3WIIMM HA OTPaci€BOM, HAUMOHAIILHOM W
MUPOBOM pbIHKAX. [T03TOMY MPHOPUTETHHIM HAMPABICHUEM MPUBICUCHUS MPSIMbIX
WHOCTPAHHBIX' ' MHBECTUIIMHA  CJIEIYEeT paccMaTpuBaTh  BBICOKOTEXHOJOTHUHBIC
CEKTOPBI IKOHOMUKHU: (hapMaLEBTHUECKAsT MPOMBILUIEHHOCTh, WHAYCTPUS OHO- U
HAHOTEXHOJIOTHH, BBICOKME TEXHOJIOTUM B MPOMBIILUIEHHOCTH, HOBBIE MaTepHAaIbI,
UH(POPMALIMOHHO-KOMMYHUKALIMOHHbIE TEXHOJIOTHUM.

HeoOxoaumo mpupiekaTs MHOCTPAHHBIC UHBECTULIMU U B TPAIULIMOHHBIE BUIbI
9KOHOMHUYECKOH IEATENLHOCTH: XUMUYECKOE MPOU3BOJICTBO, MPOU3BOJCTBO MAIIIUH U
o00OpyI0BaHusl,  DJIEKTPOOOOPYIOBAHUS,  DJECKTPOHHONO M ONTHYECKOIO
00OpyI0BaHUs, TPAHCHOPTHBIX CPEICTB, TPAHCMOPT M CBSI3b, CTPOMUTEILCTBO M
IPOU3BOJACTBO CTPOMTENIbHBIX MAaTEpUAIOB, CEIBCKOE XO3SHCTBO M mepepaboTKa,
WH)KEHEPHAs ¥ TPaHCIOPTHAasi MH(PACTPYKTYpa, Jerkas MPOMbIILIEHHOCTb.
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Tak, ocHOBHOW (hOpMOI MPUBIECUECHUS MHOCTPAHHBIX WHBECTOPOB B OTPACIb
ABTOMOOWJIECTPOEHUS SIBJISIETCS CO3/JIAHUE COBMECTHBIX C TPAHCHALMOHAJIBHBIMHU
KOpHOpanusMi  MPCANPUATAN, TMPUBATU3ANMS  OTIACIBHBIX  TOCYAAPCTBEHHBIX
opranm3anuii 1Md0 CO3JaHNE MEKIYHAPOIHBIX AIbIHCOB B CEKTOPE MPOM3BOJCTBA
ABTOKOMIIOHEHTOB,  CEJIBCKOXO3SHCTBEHHOTO  MAIIMHOCTPOCHHS,  COOPOUYHBIX
MPOU3BOJCTB I'PY30BOI0 aBTOMOOWIIBHOTO TPAHCIIOPTA.

B cTpoMTENBCTBE CTPATETMUECKH AKTYAJIbHBIMU JUIS TPUBJICYCHHUS NPSIMBIX
WHOCTPAHHBIX HMHBECTULMH SBIISIOTCS NPOCKTUPOBAHWME W BO3BEICHHME 3MAHHUNA C
MCITOJIb30BAHUEM TEXHOJIOTHA CKOPOCTHOTO CTPOMTENBCTBA HA OCHOBE JHEPIro- U
pecypcocOeperarolux TEXHOJIOTUH, B TOM YHCIE KPYIMHOMAHETbHOE JOMOCTPOCHHE,
MOHOJIMTHOE U COOPHO-MOHOJIMTHOE CTPOUTEIBCTBO.

B ycnoBusx pgeduimta BHYTPEHHUX WMCTOYHUKOB MPSIMbIE WHOCTPAHHBIC
WHBECTUIIMM  SIBJISIFOTCS  TJIaBHBIM ~ (DAKTOPOM  MOJACPHU3ALMU JSKOHOMUKHA Ha
0e3101roBoii  OocHOBE. POCT umcna COBMECTHBIX KOMIIAHWHA M MPOM3BOJCTB,
UHTErpalus OeIOPyCCKUX CYOBEKTOB XO3SIMCTBOBAHMS B (IIPOM3BOJACTBEHHO-
WHBECTULIMOHHBIE LETIOYKA BEAYIIMX TPAHCHALMOHAJIBHBIX ,KOPHOpPALUA TO3BOJIUT
NOBBICUTh TEXHOJIOTUYECKUI YPOBEHb OENIOPYCCKOro OM3HECA M CO3AAaTh HOBBIC
paboune mMecTa.

Ocobast ponp B CTUMYJIMPOBAHMM WHBECTULMA JODKHA MPUHAMJIEKATH
pernoHaM. LIEHTpbI SKOHOMHMYECKOTO POCTa MQJBKHBI (DOPMHUPOBATBCS € YUYETOM
PECYPCHOTO TMOTEHLMANA PETMOHAIBHOM SKOHOMUKH, TO €CTh 34 CUET YCUJICHUS
PETMOHAIIBHOM CIENUANU3aluy, YBEIUYCHUS CTENCHHN JIOKAIM3ALUU TPOU3BOICTBA
POy KLIHH.

AKTHBHOE Pa3BUTUE JOJDKHBI MMOJYYUTh WHIYCTPUAIIBHBIE MMAPKHA U CBOOOIHBIE
SKOHOMHYECKHE 30HBI, OCHAICHHBIE HEOOXOAUMON MHPPACTPYKTYPOH.

Peammzaums  npuopurera - «MHBECTMLIIMM»Y B NpPOrpaMMe  COLMAIBHO-
SKOHOMHYECKOro pa3Buths Ha 2016-2020 roasl nOpeAamosaracT CymeCTBEHHOE
yJIyUIIEHUE YCIOBUH BeAE€HUs OwW3Heca, OOECHEUYCHUE TapaHTUH MPaB YaCTHOU
COOCTBEHHOCTH, aKTUBU3ALUMIO MPUBATU3ALMN MAJIBIX U CPEIHUX TOCYJAPCTBEHHBIX
OpraHU3alni, CHUKCHIE PETYJISITUBHBIX PUCKOB [3].

3a cYeT NPAMBIX MHOCTPAHHBIX MHBECTHLMI HALMOHAIBHAS SKOHOMUKA JOJHKHA
CTaTh UHHOBALIMOHHOM 10 CBOEH CYTHU. B 3TOM 3HAYUTENIBHBIN PE3EPB MOBBILICHUS €€
KOHKYPEHTOCIHOCOOHOCTH.

Taknm, 00pa3oM MOXKHO CIENIATh BBIBOJ, YTO B MOCICAHUE TOABI COKPAILAETCS
00bEM MHBECTULMI, B TOM YKMCIIE HHOCTPAHHBIX, B 3KOHOMHUKY CTPAHBbL. JTO CBA3aHO
KaK _C ;BHYTPHUPKOHOMMYECKMMH MPOOJEMaMHA B CTPAaHE, TaK U C YCIOKHCHHEM
CUTyalud B MHUPOBOM OHKOHOMHKE. [[nsi TOro 4TtoOBl MPHUBICYbL WHOCTPAHHBIC
WHBECTALIMM IPABUTENBCTBO CTPAHBI JOJDKHO TPUHUMATH MEPHI M0 YIYUYILICHUIO
MHBECTULIMOHHOMN MIPUBJIEKATEIBHOCTH, CO3JaHUIO cpeapl JUTS
OPEANTPUHUMATEIBCKOM IEATENIBHOCTH € TEM, YTOOBI BOHTH B 4MCIO 35 CTpaH ¢
Haubosee ONaronpusTHEIMA YCIOBUSIMH 7Sl BEACHHs OU3HECA.
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