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AHHOTauua. B cTaTbe npeAcTas/eHbl pesynbTaThl aHanM3a WHBECTWULMOHHOW fes-
TenbHocTU Morunesckoro permoxa 3a:2017-2024 rogbl. CaenaHbl BbIBOAblI 06 WHBECTWLM-
OHHOM aKTMBHOCTU paiioHOB MOrUNEBCKOro pervoHa, onpeaeneHbl OCHOBHbIE MPOGAEMbI B
[laHHOIA 0bnacTwm.

VIHBECTMLNOHHAA AEATENbHOCTb HAa NIO6OM YPOBHE 3KOHOMUYECKOI CU-
CTEMbl HE3ABUCMMO OT CYLLLECTBYHOLLMX YCNOBWIA N X U3MEHEHWS BbICTYNaeT
BaXKHELLIMM 1 06513aTeNlbHbIM CPEACTBOM PELLEHNS 3aaad yNpaBneHnus. 310
00yCNOBMEHO TEM, YTO HA/IMYME UHBECTULMIA N X 00BEM HEMOCPEACTBEHHO
ONpefensarT MoyYeHNe XelaemblX COLNanbHO-3KOHOMUYECKNX pesy/bTa-
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TOB, a TAKXX€ COCTOsSHWE Cy6beKTa 3KOHOMUKK. Tak, OTCYTCTBME WW HEAO-
CTaTOUHbI/ 06BEM UHBECTULNIA, HEIMEKTUBHOE X NCMOMb30BAHNE NPUBO-
OAT K YXYALIEHNIO 3KOHOMUYECKOW CUTyauun B PernoHe, CHUXaeTcs ypo-
BEHb JXWU3HW HaceNeHus, 4TO NPUBOAMT K TaKUM SIBNEHWUAM, KaK MUrpauus
HaceneHnsi, 6aHKPOTCTBO NPEeANpPUATUIA peanbHOro cekTopa 3KOHOMMKW,
pocT 6e3paboTuubl. Mpy 3aTarnBaHNM BO BPEMEHU TaKOro CLieHapus permoH
PUCKYET AerpagupoBaTb W MepeiT KPUTUYECKYHD TOUKY, MpU KOTOPOWA mnc-
NpaBWTb NONOXEHWE Aen BymeT OUYeHb 3aTPYAHUTENBHO.

PernoHanbHas UHBECTULMOHHAA AeATENbHOCTb A0/KHA yYNTbIBaTh Ha-
MpaB/ieHNst TOCYJAPCTBEHHOIO PEryMPOBaHUS MHBECTULMIA, a TaKkxKe. 3aBu-
CUT OT 3()(heKTUBHOCTMN AeATENIbLHOCTU OpraHn3auuii, AeNCTBYOWNX Ha Tep-
PUTOPMM pernoHa. BbipaxkaeTca MHBECTULMOHHAA LeATe/IbHOCTb Ha YPOBHE
pervoHa Yyepes MHBECTULMOHHYHO MOMUTUKY.

PernoHanbHas MHBECTULMOHHAA NOAUTUKA - 3TO «COBOKYMHOCTb Mep
Mo pPerynnpoBaHnIo npoLecca ¢ Lienbio 06ecneyeHmns YCTON4MBOro coumanb-
HO-3KOHOMMWYECKOr0 pa3BuTuUs Tepputopuiny [1, c. 26].

B LenoM MOXHO BblenUTb CReaytoLne«OCHOBHbIE (haKTOpbl, BAUSIO-
Lue Ha 3pPeKTUBHOCTb PErOHaNbHON MHBECTULMOHHOW AEATENbHOCTY:

1) BOCTAaTOYHOCTb MCTOYHMKOB (POPMUPOBAHWUSA MHBECTULMOHHBLIX pe-
CYypCOB, Cpefyn KOTOPbIX MOXHO BblAeNWTH ABE rPYNMbl:

a) 0TeYeCTBEHHbIE MHBECTULIUW,

6) MHOCTPaHHbIE UHBECTULLUN.

2) coCTOsiHMe Cy6beKTOB-X034/iCTBOBaHMA, AENCTBYIOWMNX B PErvoHe,
NX MHBECTULMOHHAS aKTUBHOCTb;

3) MHBECTULMOHHDBIA-NOTEHLMAN PernoHa, KOTOpbIi OnpegenseTcs Ha-
NNYMEM N KONTMYECTBOM UMEIOLLIMXCSA MPUPOAHBIX PECYPCOB; KOMYECTBOM U
KayecTBOM TPY/AO0BbIX PECYPCOB; KONMMUYECTBOM CyOHEKTOB X035ACTBOBAHUSA U
MX MOLLHOCTSMMW; “MHHOBALMOHHbLIM MOTEHLMANOM PErMOHA; YNCNEHHOCTb U
[0XO0[bl HACENEHWS; COCTOSAHME MHPPACTPYKTYPbI.

4) npaBoBble, MOMMTUUYECKNE, IKOHOMWYECKIE, COLMabHbIE N ApYrue
(hakTOpbl MaKpocpeabl, Co3AatoLLne onpeaeneHHble YCNOBUS X035ACTBOBA-
HUS KaK B CTpaHe B LIe/IOM, TaK 1 B OTAe/IbHOM ee PermoHe.

5) pofb MECTHbIX OPraHOB BNacTW B peann3auum UHBECTULMOHHOI Mo-
NATUKK,

AHanM3 WHBECTULMOHHOW [AeATeNbHOCTU pervoHa LO/KEH MO03BO-
NATb OLEHMBATb BAWSHME AaHHbIX ()aKTOPOB Ha ee pPe3ynbTaTMBHOCTb, YTO
cthopmMuUpyeT MHPOPMaLMOHHYIO 6a3y AN NPUHATAA yNpaBneHYecknx pe-
LUEHMWIA.



Ha ocHose nokasateneit Morunesckoro permoHa 6bina npoBeAeHa OLeH-
Ka ero MHBeCTULMOHHOW AeATeNbHOCTH, pe3ynbTaTbl KOTOPO NpeACTaBneHbl
Hwxe. Mepuog ans aHanmsa - ¢ 2017 no 2023 rogbl. AHanM3 NPOBOAMCA Ha
OCHOBE JaHHbIX CTAaTUCTUUYECKNX COOPHMKOB «CTaTUCTUYECKMNIA €XKErofgHUK
Morunesckoii obnactn», «PernoHbl Pecny6nmkn benapyce» [2, 3, 4, 5].

1) B MorunesckoM pervioHe ¢ 2017 roga HabntofaeTca pocT BasioBOro
pernoHanbHoro npogykra. OAHMM M3 3HAYMMbIX (DAKTOPOB, OKa3blBaBLLELO
B/IUSHUE Ha Takoe W3MeHeHWe [JAHHOro NokKasaTtesnid, BbICTYyNaeT BeNMYuHa
WHBECTULMIA B OCHOBHOW KanuTan. lMpu 3TOM cnefyet OTMETWTb, UTO 3a
[aHHbIl nepuof HabnogaeTcs TeHAEHUMS pocTa MHBECTULNIA B..OCHOBHO
KanuTan B Chepe yCnyr, 4TO CBMAETENbCTBYET O COLMANbHOM .HanpaBneH-
HOCTW WHBECTWULMOHHON fesTenbHOCTM B pernoHe. K 2023 rogy BennMymHbI
WHBECTULMIA B OCHOBHOW KanuTan B chepy yCayr u B chepy Npomn3BoACTBa
CPaBHSANNCL 1 COCTaBMAK 0KoNo 1500 MAH. pyo.

2) Ha MPOTSAKEHUUN BCEr0 aHaIM3NMPyeMoro nepuoja B COCTaBe UHBECTU-
UM B OCHOBHOW KanuTan npeo6/afatoT CTPOMTE/IbHO-MOHTaXHbIe paboTbl
1 MawwuHbl, 060pya0BaHMe, TPAHCMNOPTHbIE CpeacTa. Mpy aToM BennunHa
WHBECTULMIA B MalIHbI, 060pYA0BaHUNE, TPaHCMOPTHbIE CPEeACTBa CHUMXKaA-
nack ¢ 2019 no 2020 rogel, ¢ 2021 no-2022 rogpl.

3) HanbonbLIas MHBECTULMOHHAA aKTMBHOCTb Habnoganach B caMbiX
KPYMNHbIX ropogax Morunesckorow permoHa: Morunes, bobpyiick. Ha ux
fonto npuwnock 6onee 50 % .BeNNYMHBI CTPOUTENBHO-MOHTAXHbIX PaboT B
CTPYKTYpe MHBECTUL M B.OCHOBHOI KanuTa. Ha NpoTs>KeHWn BCEro aHanm-
3MpyemMoro nepuoga camble HU3KMe 3HaAYeHUS UHBECTULNIA B OCHOBHOW Ka-
nuTan Habnwgannch B-Takux painoHax Morunesckoi obnactu, kak LLkons-
cKuiA, Yaycckuii,Mctucnasckuin, KpyrnasHckuii, Knuuesckuii, OpubuH-
CKWUiA, TopeuKnia; 3a UCK/TIOYEHNEM OTAeNbHbLIX FOfO0BbIX NEpUOfOB, Korja
e[IHOBPEMEHHO BKNaLblBaNCh 3HAYNTE/IbHbIE CYMMbl JeHEXHbIX CPeACTB.

4) cpeam paiioHoB Morunnesckoli 061acTu HanbonbLINE 3HAYEHUS UHBe-
CTULMIAB OCHOBHOI KanuTan Habntoganucs B bobpyiickom (fons coctaBmna
6onee 50 %) n OcnunoBuyckoM (gons coctaBuna 67,7 %). 3Ha4YMTeNbHbIN
POCT AaHHOro rnokasarens B OCUMOBMYCKOM paiioHe CBSA3aH C peanusauuei
TaKUX UHBECTULMOHHBIX NMPOEKTOB, KaK MOJEePHM3aLMa KOHCEPBHOIO 3aB0a
c 2021 ropga, MoZepHM3aLMA CTEKOMLHOIO Liexa CTeknosasoga «Env3oBo»,
co3faHne Mpou3BOACTBA NAEeHKN Ha npeanpuatum «TexCotosllontoc», mMo-
JepHun3auma npom3soAcTBa Ha OCUMOBUYCKOM aBTO3aBOfeE.

5) B pamKax peanu3auunu nopyyeHus MpesngeHTta Pecny6nukn bena-
pyCb MO CO3[aHUI0 B KaXKAOM PerMoHe He MeHee OLHOro Mpou3BOACTBA MO



npuHYUMNY «1 pernoH - 1 npoekT», B Mormnesckoi o6nactu chopmmnpoBaH
nepeyeHb, codepXXawmii 31 MHBECTULIMOHHbIA MPOEKT 06LLEe CTOMMOCTbIO
1280,6 mMaH. pybneii ¢ co3gaHnem He MeHee 1592 HOBbIX paboumnx MecT, 13
KOTOPbIX 7 NPOEKTOB A/1 FOr0-BOCTOYHOIO PernoHa 06nactu.

6) Bo BCcex paiioHax Morunesckoi o6nactu 3a 2024 rof oCyLLeCcTBASCS
BBOJ B 3KCM/yaTauuio 06bEKTOB Pa3fIMYHOr0 HasHaveHus. Hanbonblwme 06b-
€Mbl MOLLHOCTEl B 0611aCTV 3MEKTPO- U TEMNO3HEPTeTUKI, CO3AaHNS CTaHL Wi
TEXHUYECKOT0 06C/YXMBaHWSA 1ErKOBbIX aBTOMO6W/ENR, MOPTOB LLUMPOKOMNONOC-
HOro AocTyna 6bInK BBefeHbI B 3KCNAyaTaumto B . Morunese. B 11 paiionax
06nacTn 13 21 66111 BBEAEHbI IMHUK 3MIEKTPONEPeaYy, npy aToM HambobLLmne
06bembl Habntoganvcs B MorunesckoM, bobpyiickom n KupoBckomM parioHax.
B r. bobpyiicke BBefeHbI aBTOMOOW/IbHbIE AOPOrK 06LLEro nonb3osaHms. B 3
painoHax obnactu (Fopeukuid, KpyrnsHckuii, CnaBropofckuii) cpeactsa Ha-
NpaBsANCb Ha aBTOMOGW/IbHbIE JOPOr HeobLelw nonb30saHus. B Morune-
Be BBeJEeH 00BbEKT N0 yTUmnsaLmm, 06e3BpexmBaHunio (CKUraHuio) TBepabIX 1
XUAKNX TOKCUYHBIX MPOMbILLIAEHHbIX, KOMMYHa/bHbIX W WHbIX OTXOA0B. 3a
CYUET MHBECTULMIA B CO34aHNE HOBbIX MPOM3BOACTBEHHbIX MOLLHOCTE B clhepe
CenbCKOro xossinctea B 2024 rogy 6binv BBEAEHbI MOIOYHOTOBAPHLIE (hepMbl
B Morunesckom (4 en.), Kuposckom (3 ea.), bobpyiickom (2 eqn), Fopeukom
(1 ep.) paiioHax obnactn. Takke B KMpOBCKOM paiioHe 6blia peKOHCTPYyU-
poBaHa 1 monoyHoTOBapHas epMa—~Kpome faHHbIX 06BHEKTOB, MHBECTULIMK
HanpaBNANNCb Ha CO3JaHne CUIOCHBIX U CEHaXHbIX COOPYXXeHWiA (JpnomH-
ckuii, Knposckuid, KpyrnsHckuit, Morunesckuii, Cnasropofackuii, Yaycckuid,
LLIknoBCcKMiA paiioHbl), CKAaRoB A1 XPaHEHWS MUHepasbHbIX YA0OpeHuid,
AAOXMMUKATOB, MUKPOGMOAOrnyeckux cpeacts (KpacHononbckumii painoH). B
cthepe Toproenu 3a 2024 rof BBeAEHbI B IKCM/yaTauuio TOProBble 06beKTbI B
Bobpyiicke, Morumese, OCUMMOBMYCKOM paiioHe, a Takke 1 MHOrogyHKLMO-
Ha/lbHbI KOMMIEKC B Morunese.

7) aHann3 MHBECTULMOHHOM aKTUBHOCTM pailoHOB MOrMneBcKoro peru-
OHa M03BOANA ONpefennTb UX PEATUHT MO 3HAYEHWSM TaKUX MokasaTenen,
KaK UHBECTWL MW B OCHOBHOI KanuTan, 06beM MPOMbILLIEHHOTO NPOW3BOA-
CTB&, 06beM MPOM3BOACTBA CEbCKOr0 X034/CTBa, 06bEM UHOCTPAHHbIX UH-
BECTMLMIA, 3KCnopT ToBapoB. Tak, B 2018 rogy HambonbLive 3HAYEHUS WH-
BECTMLMIA B OCHOBHOIM Kanutan B chepe NpoM3BOACTBa M HabnogasLumiica
npy 3TOM pOCT 06BHEMOB MPOMBILLJIEHHONO MPOM3BOACTBA UMENN PaiOHbI:
Morunesckuii, Ocunouuckuii, LLIKnoBckuii, Mopeukunit. PocT 06beMoB Npo-
OYKLUW CenbCKOro X03AiCTBa 3a 3TOT Xe rof Habnoganucs B Bobpyiickom,
Kunposckom, LLIKnoBckom, MoruneBckom paiioHax. Mo 06beMy 3kcropTa



TOBapoB nmamposanu: Knumosuuckuid, bobpyiickuid, Knuuesckuid, Kpy-
FNSAHCKMWIA pailoHbl; N0 06beMY MHOCTPAHHbLIX UBHECTULMIA, MOCTYNUBLUUX B
peanbHbIil cekTop: YepunkoBckuia, opeuknii, Kpuuesckuii, Yaycckuii paio-
Hbl. K 2024 rogy no3vuuu B peiTuHre paioHOB MoOruieBckoi obnactu no
[aHHbIM MOKa3aTensam NpakTUyYeckn He u3MeHmnucb. OfHako, Mo 06bemy
MPOAYKLMU CENbCKOrO X03ANCTBA Ha NepBble MecTa pelTUHra Bbiwau Yepu-
KOBCKWIA, KpacHONONbCKWiA, [ NyCCKMiA painoHsbl.

8) OOLLNIA PEATUHT MHBECTULMOHHON aKTMBHOCTW palrioHoB Morunes-
CKOM 061acTu, paccuMTaHHbI Ha OCHOBE B3BELUEHHbIX OLEHOK YKa3aHHbIX
BblLLIE MOKa3aTesei, Nokasasl, YTo NepBEeHCTBO Kak 3a 2018, Tak n-3a 2023 rog
3aHUMan MoruneBcKuii paiioH, 4To 06BACHSETCS, B NepByl-0Yepesp, 61u-
30CTblo K . Morunesy, camomMy KpynHomy ropogy ob6nactu. Flpy aTom Hau-
6onee oTCTalOLWMMUN paiioHaMM MO CTEMEHU MHBECTULMOHHON aKTUBHOCTM
ABNSANNCL: [APMOUHCKMNIA, XOTUMCKUIA, KpacHOMoNbCKNA, MCTUCNAaBCKUNA,
KnnyeBCKuiA panoHsl.

Takum 06pasom, peanv3auns UHBECTULMOHHOW AesTenbHOCTM B Mo-
FMEBCKON 061acTV OCYLLeCTBASETCA HEPABHOMEPHO MO aAMUHWUCTPATUB-
HO-TEPPUTOPUANTbHOMY AeNeHunto. Takke BbISB/IEHb! CNeAyoLLe OCHOBHbIE
Npo6aeMHble 30HbI, BO3HWKLUME NO PasHbIM MNPUYMHAM:

- NPEUMYLLECTBEHHO WHBECTULWOHHAA aKTMBHOCTb Hambo/bluMe 3Ha-
YeHWA UMeeT B CambIX KPYMHbIX,ropogax 061acTHOro nogumHeHuns: Moru-
neBe n bobpyicke 1 B NPUBAYMKEHHbIX K HAM palioHaXx;

- MHBECTMLMM B OCHOBHOW Kanutaa cTabuibHO Hamnpasisauch B Takue
BUAbl 3KOHOMWUYECKOM ‘[eATeNIbHOCTU, KaK CellbCKOe X03AMCTBO, MPOMbILU-
NEeHHOCTb, TOProe/s. HegocTaTKoM BbICTYNaeT OTCYTCTBME MHBECTUPOBAHNSA
B HOBble 0Tpac/u;

- Haubosnee- OTCTalOWMMM palioHaMW MO CTENeHW WHBECTULMOHHON
aKTUBHOCTV , BbICTYNaKT: [ApnOuMHCKMIA, XOTUMCKMIA, KpacHOMONbCKWUiA,
McTuchaBckuii, KnmueBckuii painoHb;

- HEBbLICOKM pelTUHI MOrmnneBckoi 061acT No CPaBHEHUIO C APYTVMM
pervioHamn Pecny6imku benapycb no 06bemMy MHBECTULMI B OCHOBHOI Kanu-
Tan v NOCTYNNEHNA MHOCTPAHHbIX MHBECTULIMIA B peasibHbli CEKTOP SKOHOMMKM.
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